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Agenda AGM 2019
Annual General Meeting Taupō Business Chamber
To be held: Wednesday 27th March 2019, 4pm at BNZ, 61 Tongariro Street, Taupō.

Agenda
1. Apologies

2. Minutes of 2018 AGM

3. Matters Arising

4. President’s Report

5. Activity Report

6. Treasurer’s Report

7. Financial Report

8. Election of Board of Directors for 2019

PRESIDENT
Catie Noble 
Reviva

BOARD  
Jason Sherriff 
Miraka

BOARD 
Mark Aldridge 
Terrain

VICE-PRESIDENT
Penny Lyons 
Sotheby’s

BOARD 
Chloe Walker
Tutukau

BOARD 
Nic McCondach
Admin Angels

TREASURER
Michelle Barnett 
Strettons

BOARD 
Jeremy Bright 
Grabb

BOARD 
Simon Thew 
Huka Falls Jet

2018 Board Members



2018 AGM MInutes
AGM Minutes
Held at the BNZ Partners Centre at 4.03 pm on 22nd February, 2018.

Present: Chair - Catie Noble (Lifestyle Potential),  Penny Lyons (Sothebys), Michelle Barnett 
(Strettons), Nic McCondach (The Admin Angels), Mark Aldridge (Terrain), Jeremy Bright (Grabb), 
Murray Beadle (BNZ), Sue Shaw (Taupō District Council), Rory Scott (Cargill Stent), Sarah 
Matheson (Legend), Simon Thew, Charlotte.

Apologies: Jason Sheriff (Miraka), David Trewavas (Mayor), Louise Upston (MP for Taupō), Sharon 
Wiggins (Liquorland), Chloe Walker (Tutukau Group), Dineen Grantham (Grantham Law)

Proxys: Jason Sheriff (Miraka) – Penny Lyons (Sothebys), Heather Sumpter (Admin Angels) – Catie 
Noble (Lifestyle Potential), Marion Bright (Grabb) – Jeremy Bright (Grabb), Larn Robinson (Zest 
Brokers) – Catie Noble, Chloe Walker (Tutukau Group) – Catie Noble.

Minutes – Jo Caira
Approval of previous AGM minutes  Moved by Jeremy  2nd by Penny
Matters Arising – none

President’s Report - (Catie Noble)
President’s Report taken as read. 

All reports to be accepted  Moved by Penny  2nd by Nic

Treasurer‘s Report and Statement of Financial Accounts – (Michelle Barnett) 
Treasurer’s Report and Statement of Financial Accounts taken as read.    
 
All reports to be accepted  Moved by Chopper  2nd by Michelle

Election of Board of Directors
Catie Noble (Lifestyle Potential) – stepped down as President and from the Board, was re-
elected as President, Penny Lyons (Sothebys) – stepped down as Vice President, was re-elected 
as Vice President, Michelle Barnett (Strettons) – stepped down as Treasurer, was re-elected as 
Treasurer, Mark Aldridge (Terrain), Jeremy Bright (Grabb) and Jason Sheriff (Miraka) – stepped 
down as Board Directors , were re-elected as Board Directors.     

 Moved by Murray 2nd by Chopper

Chloe Walker (Tutukau) – was elected as a Board Director.

The remaining Board of Directors have indicated their willingness to continue in office for the 
forthcoming year: Nic McCondach (The Admin Angels) and Simon Thew (Hukafalls Jet)  
 Moved by Jeremy 2nd by Murray

General Business  
- Catie introduced the new 2018 Board Intern member – Rory Scott. 
- Board proposes a possible rebrand for 2018 to Taupō Business Chamber. This will be discussed 
at next board meeting Moved Sarah      2nd by Penny

Meeting Closed at 4.06 pm.

Signed: 

Catie Noble, President.

Date: 22 February 2018



2018 AGM MInutes President’s Report

High Quality, High Impact – the by-line of our 
year!  The Chamber has a new name, a new 
logo and is carrying forward the momentum 
we have gathered into 2019. 

The Chamber delivered some incredible 
events, created new networking opportunities 
and advocated to council on behalf of our 
members.  The board has worked hard to bring 
a number of large projects to fruition and I 
would like to personally commend all their 
hard work and energy expended to help us 
complete them.

Some highlights for the Taupō Business 
Chamber in 2018:

• Presenting the new name and brand to our 
members in conjunction with our sponsors 
Legend.  This has been incredibly well 
received both locally and nationally.  It 
allows us to express our individuality and 
capitalises on the momentum we have 
created this year.

• Strong strategy and rhetoric about ‘we > 
me’ and being ‘greater than the sum of 
our parts’ to build a community within 
members to help them, the community 
and the town to be successful.

• Improved collaboration and brand 
exposure for our main sponsors: Cheal, 
Strettons and Legend.  A streamlined 
sponsorship process has ensured Chamber 
delivers on its commitments and the 
sponsors are getting authentic value from 
the increase in members and attendance 
of events.

• Elevate events has presented great value 
to our members and were extraordinarily 

well attended.  This demonstrates that 
we are planning events and speakers that 
resonate with our members.

• Advocacy remains front of mind for the 
board and how we can do this effectively.  
We are working on a strategy to energise 
our members and the community about 
matters that will affect business in the 
district.  It will be extremely important 
in 2019.

• Stronger links and synergies with the 
Northern Hub of Chambers and especially 
the Waikato Chambers.  This provides 
support, collaboration and sharing of 
knowledge.  The Taupō Business Chamber 
is now more connected and advocating 
the districts view in regional and  
national matters.

• Strong, functional synergies within the 
Hub and its agencies.  Collaboration for 
maximum impact for all parties results in 
better services or events for our members 
without compromising our independence.

• Cash reserves – looking very healthy after 
careful management and successful, cost 
neutral events.  We will be increasing our 
spend this year to ensure we can advocate 
strongly on behalf of business and provide 
top quality events

FINANCES

• Memberships have steadily increased 
through the year and have been 
particularly strong in the start of 2019.   
This speaks to the value the board is 
presenting and the relevance we have  
to old and new members alike.  



• Finances are strong and we are working 
on the best way to spend these to ensure 
the Chamber is able to advocate on behalf 
of our members in the most effective way 
possible.  Thanks again to our sponsors 
for their support.  As covered off in the 
Treasurers report, it is very pleasing to 
note the surplus which strengthens our 
balance sheet even further.  We look 
forward to delivering more high quality, 
high impact events, networking and 
advocacy on behalf of the members.

BOARD MEMBERS

• With regard to the board members, it is 
never easy or convenient to step away 
from your own businesses and families to 
volunteer your time for the good of the 
business community and I salute your 
energy and persistently positive outlooks.  

• There will be some change to board 
members and roles within the board in the 
coming year which demonstrates vibrancy 
and some successful succession planning.  
I would like to thank Nic McCondach 
for her years of service to the business 
community as she steps down from the 
board.  Her experience, knowledge and 
ability to ask superb questions were all 
attributes that inspire me  

• Our internship programme was created 
to grow the leadership capacity and 

help demonstrate how governance 
roles can create positive change within 
communities.  Succession also plays a 
part in this.  We were delighted to have 
9 applicants for the internship this year 
and have appointed two successful, Sam 
Clemerson and Abinhav Batta, who have 
already added a new perspective and 
added their skills to the board mix.   
Thanks to Rory Scott, the 2018 intern  
who has embraced the role and I am 
delighted to welcome on to the board  
as a voting member.

• It should be noted that we continue 
to have gender equality on the board 
which is to be celebrated.  Bringing more 
diversity in general to the board table is  
a focus for 2019 and onwards.

Best wishes

Catie Noble 
PRESIDENT

“Our internship programme was 
created to grow the leadership 
capacity and help demonstrate how 
governance roles can create positive 
change within communities.”

1 9 2  
M E M B E R S

4 4  
N E W  M E M B E R S

9 4 0  
E V E N T  

A T T E N D E E S

2 0  
E V E N T S

$ 4 2 5  
AV G  S AV I N G S  
P E R  M E M B E R

1 0 1 , 0 0 0  
S O C I A L  M E D I A  

R E A C H



We’re growing 
business, through 
outstanding events.

Activity Report 2018
HIGH IMPACT, HIGH QUALITY

Chamber events continue to be popular as 
a means for members to build networks 
and keep informed of what is going on 
in the Taupō business community. In 
2018 the Chamber delivered a total of 
20 events with 940 people attending, 
somewhat more than the previous year – 
with great emphasis on high impact,  
high quality.

There are always a number of highlights 
through the year and last year is no 
exception.

BUSINESS AFTER 5 
The monthly Business After 5s (BA5s) 
continue to be popular – regularly 
attracting 80+ attendees – and are 
booked up well over a year ahead. The 
BA5 offers members the opportunity to 
showcase their business in an informal 
social environment.

ELEVATE SERIES 
This format, started in 2018, has proved 
highly successful and extremely well 
received, with bi-annual events held. 
Average attendance was between 100-
200, attracting business owners, managers 
and staff, to hear from inspirational and 

engaging speakers from outside  
the region.

SMALL BUSINESS SHOWCASE 
A new event to the 2018 calendar,the 
Small Business Showcase proved 
successful, with it now becoming a bienial 
event. Attracting small business owners 
and people new to town, giving them 
a chance to showcase their business to 
members a reduced cost.

SPECIAL EVENTS 
The Chamber also holds events outside of 
these main group of events; these include 
hosting Government ministers, special 
guests and video conferencing seminars.

“This year the 
Chamber delivered 
a total of 20 events 
with 940 people 
attending”



2018 Financial Statements

Taupō Business Chamber reports a loss of 
$6,326 for the year ended 31 December 
2018. This loss was expected after the 
large surplus the Taupō Business Chamber 
made from the running of the Business 
Awards in 2017.

Once again the board decided not to 
increase the membership levies during the 
year. There has been growth this year in 
our membership which is reflected in the 
membership fees we have received. There 
has also been an increase in the number 
of paid promotional emails that have 
been sent to our membership database 
which is reflected in the increase in 
advertising income.

Expenditure is only slightly less than the 
previous year. If you were to exclude from 
the comparative figures the Business 
Awards expenses, our expenditure was 
significantly higher this year. 

The board have focussed on bringing 
some high quality, high impact events over 
the past year. To do this we have increased 
the number of hours we contract our 
engagement officer and have put on 
events such as Elevate. This has been 
the main contributor to our increase in 
spending.

The Taupō Business Chamber is not 
required to pay any income tax as the 
majority of the income is generated 
from its membership subscriptions and 
is therefore exempt from Income tax. 
The resulting surplus is under the $1,000 
credit that is available to not for profit 
entities which eliminates the remaining 
amount of the surplus that is taxable. A 
tax reconciliation can be found in note 2. 

Michelle Barnett 
TREASURER 

“Once again the board decided not 
to increase the membership levies 
during the year.”



2018 Financial Statements

Financial Statements
Taupo Chamber of Commerce & Industry
As at 31 December 2018
Prepared by Strettons
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Directory
Taupo Chamber of Commerce & Industry
For the year ended 31 December 2018

Nature of Business

To promote and encourage business trade, growth and opportunity through advocacy, networking and training.

Trustees

Catie Noble - President
Penny Lyons - Vice President
Michelle Barnett - Treasurer
Mark Aldridge
Jeremy Bright
Simon Thew
Jason Sherriff
Nic McCondach
Chloe Walker

Date of Incorporation

  24 July 1991

IRD Number

057-119-756

Chartered Accountant

Stretton & Co Ltd
Chartered Accountants
44 Heuheu Street
Taupo 



These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Profit or Loss
Taupo Chamber of Commerce & Industry
For the year ended 31 December 2018

NOTES 2018 2017

Trading Income
Membership 56,351 47,703

Advertising Income 4,083 2,640

Business Awards Income - 70,470

Commissions Received 4,655 3,776

Sponsorship Income 4,836 2,000

Total Trading Income 69,925 126,590

Other Income
Interest Received 63 63

Total Other Income 63 63

Total Income 69,988 126,653

Expenses
Advertising 661 358

Bank Charges 33 41

Business Awards Expenses 225 51,865

Computer Expenses - 161

Conference Expenses 1,900 -

Consultancy 800 2,300

Depreciation 42 84

Engagement Officer 31,054 21,863

General Expenses 3,815 503

Marketing 1,318 -

Meeting Expenses 27,042 213

Membership Expenses 2,739 1,770

Printing, Stationery & Postage 1,075 632

Subscription Expenses 342 -

Telephone & Internet 546 490

Training 2,000 -

Travel and Accommodation 2,721 202

Web Host Expense - 12

Total Expenses 76,314 80,492

Profit (Loss) Before Taxation (6,326) 46,161

Income Before Tax (6,326) 46,161

Taxation and Adjustments
Provision for Tax 2 - 3,685

Total Taxation and Adjustments - 3,685

Net Income for the Year (6,326) 42,476



These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Changes in General Funds
Taupo Chamber of Commerce & Industry
For the year ended 31 December 2018

2018 2017

Society Funds
General Funds at the beginning of the Year 53,268 10,792

Income (Loss) for the Period (6,326) 42,476

Total Society Funds 46,942 53,268



These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Balance Sheet
Taupo Chamber of Commerce & Industry
As at 31 December 2018

NOTES 31 DEC 2018 31 DEC 2017

Assets
Current Assets

Cash and Bank
BNZ 00 Account 4,111 14,495

BNZ 83 Account 56,380 50,517
Total Cash and Bank 60,491 65,012

Trade and Other Receivables 12,187 15,302
Total Current Assets 72,678 80,315

Non-Current Assets
Property, Plant and Equipment 5 42 84
Total Non-Current Assets 42 84

Total Assets 72,720 80,399

Liabilities
Current Liabilities

Trade payables 1,179 430

Income in Advance 18,427 19,731

GST Payable 2,487 3,285

Income Tax Payable 3,685 3,685
Total Current Liabilities 25,778 27,131

Total Liabilities 25,778 27,131

Net Assets 46,942 53,268

Equity
Retained Earnings 46,942 53,268

Total Equity 46,942 53,268
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Notes to the Financial Statements
Taupo Chamber of Commerce & Industry
For the year ended 31 December 2018

1. Statement of Accounting Policies

Reporting Entity

Taupo Chamber of Commerce & Industry is a Incorporated Society established by a constitution dated 24 July 1991. 

Statement of Compliance and Basis of Preparation

The accounting principles recognised as appropriate for the measurement and reporting of the Statement of Financial
Performance and Statement of Financial Position on a historical cost basis are followed by the Society, unless otherwise stated
in the Specific Accounting Policies.
The information is presented in New Zealand dollars. All values are rounded to the nearest dollar.

Specific Accounting Policies

The following specific accounting policies which materially affect the measurement of the Statement of Financial Performance
and Statement of Financial Position have been applied:

Revenue Recognition

Revenue comprises of amounts received and receivable by the business for goods and services supplied in the ordinary course
of business.

Property, Plant and Equipment and Investment Property

Plant and Equipment

Plant and equipment is recognised at cost less aggregate depreciation. Historical cost includes expenditure directly attributable
to the acquisition of assets,and includes the cost of replacements that are eligible for capitalisation when these are incurred.

All other repairs and maintenance are recognised as expenses in the Statement of Financial Performance in the financial period
in which they are incurred.

Gains and losses on disposal of fixed assets are taken into account in determiningthe net result for the year.

Depreciation
Depreciation has been calculated using the maximum rates permitted by the Income Tax Act 2007.

Income Tax

The income tax expense charged to the Statement of Financial Performance recognises the current year’s provision adjusted for
timing and permanent differences between taxable and accounting income.



Notes to the Financial Statements
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Financial Instruments

Financial instruments are recognised in the Statement of Financial Position when the Society becomes party to a financial
contract.They Include cash Balances, deposits, bank overdraft, payable and receivables.

Goods and Services Tax

This Society is registered for GST. The Financial Statements have been prepared on a GST exclusive basis except that
irrecoverable GST input tax has been recognised in association with the expense to which it relates. Accounts Receivable and
Accounts Payable are disclosed inclusive of GST.

Changes in Accounting Policies

Therehave been no changes in accounting policies. All policies have been applied ona basis consistent with those from previous
financial statements.

2018 2017

2. Tax Reconciliation
Net Profit (Loss) Before Tax (6,326) 46,161

Deductions from Taxable Profit
Non-taxable Income (net) 6,432 (24,948)

Not for Profit Tax Credit (107) (1,000)

Losses Carried Forward - (7,052)
Total Deductions from Taxable Profit 6,326 (33,000)

Taxable Profit (Loss) - 13,161

Tax Expense at 28% - 3,685

2018 2017

3. Income Tax
Income Tax

Opening Balance 3,685 -

Plus:
Tax Payable - 3,685
Total Plus: - 3,685

Total Income Tax 3,685 3,685

2018 2017

4. Equity
Retained Earnings

Opening Balance 53,268 10,792



Notes to the Financial Statements
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Current Year Earnings (6,326) 42,476
Total Retained Earnings 46,942 53,268

Total Equity 46,942 53,268

2018 2017

5. Property, Plant and Equipment
Other Fixed Assets

Owned fixed assets 7,966 7,966

Accumulated depreciation - fixed assets owned (7,924) (7,882)
Total Other Fixed Assets 42 84

Total Property, Plant and Equipment 42 84

The society has made transactions with business entities whose owners are members of the Executive Board; it has also made

transactions with normal members of the Taupo Chamber of Commerce and Industry Inc. These transactions have been carried
out

at arm's length and at market value. There were no other related party transactions during the year under review.

7. Capital Commitments

The Trust has no capital commitments as at  31 December 2018 , (Previous year Nil)

8. Contingent Liabilities

The Trust has no contingent liabilities and no guarantees as at  31 December 2018 . (Previous year:Contingent Liabilities Nil,
Guarantees Nil)
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Compilation Report
Taupo Chamber of Commerce & Industry
For the year ended 31 December 2018

Compilation Report to the Trustees of Taupo Chamber of Commerce & Industry.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of Taupo Chamber of Commerce & Industry for the year ended 31
December 2018. 

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Trustees are solely responsible for the information contained in the financial statements and have determined that the
Special Purpose Reporting Framework used is appropriate to meet your needs and for the purpose that the financial statements
were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed.

Independence

We are not independent of this Society because a Stretton & Co Limited director is a member of the executive board.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on these financial statements.

                                                          

Stretton & Co Ltd
Chartered Accountants
Taupo

Dated: 15 March 2019



Election of 2019 Board of Directors

According to the Constitution, the following Board Directors have indicated their 
willingness to stand down for re-election:

• Catie Noble (Reviva) – stepping down as President, nominated for President.

• Penny Lyons (Sothebys) – stepping down as Vice President, nominated for board 
member

• Michelle Barnett (Strettons) – stepping down as Treasurer, nominated for Treasurer

• Jason Sheriff (Miraka) – stepping down as board member, nominated for board 
member

• Jeremy Bright (Grabb) – stepping down as board member, nominated for board 
member

• Simon Thew (Huka Falls Jet) – stepping down as board member, nominated for board 
member

The remaining Board Directors have indicated their willingness to continue in office for 
the forthcoming year:

• Chloe Walker (Glynleith Farms Ltd)

• Mark Aldridge (Terrain)

Nominations have been received for election to the Board of Directors:

• Rory Scott (Cargill Stent) – nominated for Vice President, or board member

• Rebecca Hawke (Cheal) – nominated for board member

The following Board member(s) have not offered themselves for re-election:

• Nic McCondach (The Admin Angels)



2019 Proxy Form

TAUPŌ BUSINESS CHAMBER

I/We ………………..................................................................................................................................................

(name)

Of  ………………......................................................................................................................................................

                     (place)      (occupation)

Being a member/members of the above named Chamber hereby appoint

……………….........................................................................................................................................

     (name)

Of ………………....................................................................................................................................

  (place)     (occupation)

 

As my/our proxy to vote for me/us on my/our behalf at the Annual General Meeting 
of the Taupō Business Chamber to be held on Thursday 27 March 2019 and at any 
adjournment thereof.

Signed this …................. day of March 2019.

.................................................................

Signature of Member

Taupō Business Chamber    |    info@Taupōchamber.co.nz    |    www.Taupōchamber.co.nz



2018 Partnership Sponsors

2018 National Sponsors

Taupō Business Chamber    |    info@Taupochamber.co.nz    |    www.chamber.co.nz


